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New Accounting Standard 
 
The attached Financial Statements for the year ended 30 June 2017 have been prepared in 
accordance with a new Accounting Standard AASB 1056 Superannuation Entities which commenced 
from 1 July 2016.  Therefore, they look quite different to the accounts in prior years. 
 
AASB 1056 replaced the existing Accounting Standard AAS 25 Financial Reporting by Superannuation 
Plans.  The comparative figures for 30 June 2016 have been reformatted into the AASB 1056 disclosure 
and have been audited. 
 
The main changes of the new accounting standard are as follows: 

 

Requirement 
 

30 June 2016 30 June 2017 

Five primary 
financial 
statements 

3 statements: 

- Statement of Financial Position 
- Operating Statement 

- Statement of Cash Flows 

5 statements: 

- Statement of Financial Position 
- Income Statement 

- Statement of Changes in Equity 
- Statement of Cash Flows 

- Statement of Changes in Member 
Benefits 

Assets and 
liabilities 
measured at fair 
value 

Valued at Net Market Value (net of 
transaction and disposal costs) 

Valued at Fair Value (gross of transaction 
and disposal costs) 

Sponsorship and 
advertising 
expenses 

Listed under Operating Expenses Prescribed listing of expense categories 
including advertising and sponsorships.   

Insurance 
arrangements 

N/A 
 
 
 

Trustee determined that CareSuper is not 
acting in the capacity of an insurer 
therefore changes required are limited. 

 
Further information on the changes can be found in Note 2(b) of the attached Financial Statements. 




































































